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The . Savings
Institute is'a
local' institu-
tipn;~vingop-
erat~d in the
.dty~ihce its
100»atio11 in
1842,

. The bank's
founder .' \\;as
John Tracy

'

'(1812-74), '.the . ~ F"'-W~~',;w,~~... ..' <'" !}I....
.
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In 1fJ06. .

. ''-, Uli1was en. .".. .. ."

the borough;'s.leading cotton The bank eX:.p~rienced'signifi~
,manufacturing company. tracx cantgrowth~ the ye~s iI1111iedi-
became concernedtbat hisYan- ~tely followmg the end of the
ke,eemployeeswerespendingto~ CivilWarand.in'~869Tracygave

, much of their wages on whisky, . g~nerously~OFthe'bUildingofa
so.he encouragedthem.to'-savea mOd.ernbn<::k:bh>ck,on. Main

":percentag~,which heto6k.fi:om Street to :house .*~:.exinuiding
theinya~s. '. .; Qank.,H~ also donated'.'signifi-

!l!eban1<1~eatl~.gtowiJi \v~' cant~d~ fort!te bui14U1gof the
mlhImal: By 1:866,'itcoIiSis~ed" n~:-v)V~l,l~t,tc Congregatio~l
.merely of; tWo large safes in, Ch~c~'m the sax.ney~!U'.His'
Tracy's mill. office and 'tracy's ". de~~iIi 1~72~as agr~a.tblowto

'.son~in-laW,Jam~sCampbell,was .Wllh~a.ntic.Neverth.elessjthe
~4'e,as~er,To4aythislt1a::yseemto b~ ,h~.:had'~;ns~~ted30'years

1

;p'~,.~1~sS7tp~~SeCJ.1te'QP~li1ltion,.P5ev~oyslycontinued to~ow-at a
ftil!WV~~~tW~~@§t.~<¥@J.>fi~i~ly..SlgmflC~~ rate" refle<fnng . the ..

".,; .1te ,.;:Wj\,s).1b:bff1;;i~1~o,1Sb'lr"'rtIThread City'S rapId.groWth. .

%:~~:;(~~a:~ft~~!d~~:'::J . c.. '.
of Samuel. Hwitingtbn aridliis

~randfather;was Be~ia1lrin Chap-
)10, "the 'wealthiest:man',iri the.'

'''region,'' for. wh,ofir'th~':toWfi"of'
: CJ1'aplin wa~rittrliettr':fu :iI,gZ~;..
'.'Locals referr~ci-t~, hitri'a$Aa:~~..-
tle""an.oftne old scboQl'(art(tas .

. the ''Vilh!.ge magnate."

.. ..

! By 1906, the Willimantic Sav-
ings . InstitUte ..was. .eastern
CoIuiecticuf?$ .leading fhia)'idal

'~fi~i'~~j£tc~' ,.", .'
meeting'.revea:Ied.'H's '.iiujJ\;I~tau".
in ,10cal and regional affairs the
bank's prest dent, North Wind.-
harn's MelvinE. Lincoln (1849-
1939), tendered'his'resigpation,
explaining that his .gfowtj):gbusi-
nessesno longer al16wedhim the

.time;to,-qufill his banking duties,
'Tile tf't}$i~esthank~dLincoln for

~~~
-H.Girar<flWd$~orge; HMch' tQ,
the.b6'~do,f'ti¥~te~:kThe' forther.
wasa legiUtg,\~bY$jci~.infOWn.

'and: .~~; l~U~~;f;,a..,m:ap)ifacturer

~:~~g.
. Memoria~ Hospital.

Themeeting's next d.utywasto
.efect anew .pres.i-dent~d the'
pos~tiOllwent to HughCHuk

.'Murray(1849~ 1919), the f~uridbtV
of the city's laJ;gesLdry g00d8'
business located:Jnll.1e''BpstQn:'
St6reoil .Main .and' Church:

":stre(:ts..Those, w1).oiatten~edJ):l,e ...
;.~em.etery'tourm June.of ~syeafj
h!(4. ,th,echance.tosp.eakJ6."
MUrray apd,to view' his l#ori.u~~
mental grave; .. ".
. Following Miihay'sappoint.,
IDynt, the trustees elect~d the {ol-:'"

.'lowing . :qfficers .to'. serVel)Iide(,

\(f~..i
But1ingham,pres~den.tofthe .

'Holland.~i1J,( ':G!>., "'Q1iild~i'

:,,~~t:~Wf;',9i~~f6~~~J.~,e~~~~~~.
.. ...I!:!)fh,§~,~,.j",J~.,!P:~. .,(.;g",.,,~...,
,.HHm\ia~s\)~i:9it/:!;;... :.".:~:.' i",,-'

, f\lJuriafs:appointm:etilWas ci1n~.'

sidered a great coup for tne batik. .

-This "canny" 'Scotsman. had been ..
inousinessin WiHilnantic for the
past 27 years. and the ;"M~~y':

. Block" was "a visible'mon,ume@/
, of what he,'had' personaliy ,acii.:('

ie'ved." Noting his ~turdy .Scat9b
cwces!fY,tbebank 'listed hisJ?~r-
sQuat . attributes: "abs91~te
integrity, soqnd bUsiness ju:dg.,.
~ent,:broad.publlc:spirit,p()pular
record of .pcirs'oriai'spitcess;.a:
good practicalknowledge;?~J'1;%I:.
estate, valuestind. secunti~S;'.:~
strongpromotiye {lnergy,coupl~d'
with a sensibie con.s.ervatism~:
action." How 'co~dthebankgpf
'it.r...ha ,Vith MllTTIlVitt tl1lfhelri1?

. The 1906aniiual~ep'0tf1iOted
.that. the baDkh:a(r.~s$etso
$372;607 :in."good:secfutitiesi!11

" _ __,...I, 1"-"-' .L"C"...l._:'~ _~-_, ~' -". '.f..,---"_._

ay intb~pfesidency, t1ih
.1¥illimantic Chronicle'q-elieved
that assets were. achiev3:Dleof
hetWeen $.3'at}d 5' mIllion @d!
thaJ ibis ~Qill(U':ie.:Ofincal<:::u1i~f~JI

a~vantage' t<?itll,the;btisi11e~s~d
. Givic iritere$~ .'.W~~ a 20~1t1ile
.1"~~ius.WiliUjJ:aiiiic.)twas tb~s.
'the :dpty; s~~s$'ed:thc Chronicle;

'ef ,every" Wnni1,):~ilt~c:citizetito.

::i~t~~~;;~~
that. 20~mile. ',radius; .in'plat'es

.';~~~:1~~~n, Qro~::h~..~~9~~~
B,do'R1yp~:lolnfrracy n~ver,~i1\ti;
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